
GSTIN No.: 24MBCM0541N1ZM I PAN No.: MBCM0541N I CIN No.: L15400GJ1992PLC018758 
Subject to Ahmedabad Jurisdiction 

Thanking & Regards, 

1. Audited Standalone Financial Results of the Company for the Quarter and Financial year ended 
March 31, 2026 and along with Auditor's Report thereon, submitted by Statutory Auditors; 

2. Declaration on Unmodified Opinion on Auditors' Report under Regulations 33(3){d) of SEBI LODR 

Regulations, 2015 attached as Annexure-1; 
3. Details as per SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

relating to the Appointment/Re-appointment of Directors/ Key Managerial Personnel/Auditor of 
the Company is attached as Annexure-2; 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 

We enclosed the following: 

We wish to inform you that Pursuant to Regulation 30 and other applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations, 2015"), 
the Board of Directors of the Company at its meeting held on today 30th May, 2026 at 3:30 PM and 
concluded at '-t: 15'" PM the Board of Directors of the Company has considered and approved: 

1. The Audited Financial Result for the Quarter and Year ended on 31st March 2026. 
2. Re- Appointed Rajendra Natverlal Shah & Co. FRN No. 0130209W as an Internal Auditor of the 

Company for FY 2026-27. 
3. Approved Related Party Transections with Ankur Oil Industries with respect of Sale of Goods and 

job work subject to approval of Shareholder. 

Subject: Outcome of the Board Meeting held on Friday. Mav 30. 2026 and submission of Audited 
Financial Results {Standalone) for the Quarter and Year ended March 31. 2026 

Dear Sir 

Ref: Script Code: - 519471, Script ID: -AMBARPIL 

To, 
The Bombay Stock Exchange Ltd. 
P.J Towers, Dalal Street, 
Mumbai- 400 001. 

30th May, 2026 

PROTEIN INDUSTRIES LTD. 
FORMERLY AHKUR PROTEIN IIIDUSTRIES LTD. 

Amlaar 
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. . ~~KHETANI 

MANAGING DIRECTOR· 

Thanking you, 

You request you to take the same on record. 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended and SEBI Circular No. CIR/CFO/CMD/56/2016 dated May 27, 2016, we hereby 
confirm and declare that the Statutory Auditor of the Company, M/s. Fenil P Shah and Associates., 
Chartered Accountants, have issued the Audit Report with Unmodified opinion in respect of the 
Audited Financial Results of the Company for the Quarter and Year ended March 31, 2026. 

Dear Sir/Madam, 

SUB: DECLARATION UNDER REGULATION 33(31(0) OF THE SEBI (LISTING OBLIGATIONS ANO 
DISCLOSURE REQUIREMENTS} REGULATION. 2015 ANO SEBI CIRCULAR NO. CIR/CFO/CM0/56/2016. 

DECLARATION 

Ref: Script Code: - 519471, Script ID:· AMBARPIL 

To, 
The Bombay Stock Exchange Ltd. 
P.J Towers, 
Dalal Street, 
Mumbai- 400 001. 

30" May, 2026 

Annexure-1 

PROTEIN INDUSTRIES LTD. 
FORMERLY ANKUR PROTllN INOUSTIIIES lTtl. 
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Sr. No. Detalls of events that needs Information of such event(s) 
to be provided 

. 

1. Name of the Internal Auditor Rajendra Natverlal Shah & Co. FRN No. Ol30209W 

2. Reason of Change Re-Appointment as Internal Auditor 
3. Date of Appointment Date: 30-05-2026, For 2026-27 
4. Brief Profile Rajendra Natverlal Shah & Co. FRN No. 0130209W 

working for more than 40 years in the field of GST Audit, 
Income Tax Audit, Stock Audit and Internal Audit, 
Concurrent Audit, providing consultancy in GST, Income 
Tax etc. 

5. Disclosure of relationships Not Applicable 
between Directors 

1. Reappointment of Internal Auditor: 

Annexure-2 

PROTEIN INDUSTRIES LTD. 
FORMERI.Y ANKUR PROTEIN INOUSTRIES LTO. 



2. We conducted our audit in aecorcance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ('the Act'). Our responsibiUties under those StendQrds are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code or Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 end the Rules there 
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufflclent and 
appropriate to provide a basis for our opinion. 1 

Management's Responsibilities for the Standalone Financial Results ~~ , f.f /t fifi :••• b, Wl'flfl.. \ \ -e:. 
3. These quarterly financial results as well as the year to date standatone tlnanc,el ~~u. • ,y~ ~e 
prepared on the bssts of the audited standalone financial statements. The Compeey''s Bo of * 
Directors are responsible for the preparation and presentation of the statement tiTo1._l!iY,:t-a.tl)le- ' 
fair view of the net profit/loss and other comprehensive income and ot!wrfinancial infQftli~t<~ .w.' 
accordance with the recognition and measurement principles laid down inil'ldrtn Accounting Standard.; 

+91 85119 10789 • office@cafenil.in www.cafenil.in 

l 303, Yosh Anant, Opp. Old RBI, Ashram Road, Al~-~d~bad - 380 009 
',, . -..";,:.,."'• 

• 8asis for Opinion: 

II. give a true and fair view in conformity with the recognnton arnl measurement principles laid down In 
the applicable accounting standards and other accounting principles generally accepted in India of the 
net profit/toss and other comprehensive income and other financial information for the quarter ended 
March 31, 2026aswettas the year to date results for tho period from April 01, 2025 to March 31. 
2026. 

I. are presented in accordance with the requirements of Regulation 33 of the listing Regulations in this 
regard; and 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

1. We have audited the accompanying statement of Standalone Quarterly and year to date Financial 
Results of Ambar Protein Industries Limited ('the company') for the Quarter Ended March 31, 2026 
and the year to date results for the period from April 01, 2025 to March 31, 2026 attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

Opinion: 

Report on the audit of the Standalone Financial Results 

To 
The Board of Directors of 
Ambar Protein Industries Limited 

Independent Auditor's Report o'n the Quarterly and Year to Date Audit&d Standalone Financial Results 
of the Company Pursuant to me Regulation 33 of the SEBJ (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

( 

' 
FenH P Shah and Assoti<1tes 

---;;;;t Fenil P. Shah 1!1~- (!I 
Chartered Accountants !'8. FCA, ACMA, MIMA, G -·- -t-91 913257 97514 .. _ ... ~ • [!]}'. ..... lJ 

(A 
IN DIA 



• Evaluate the appropriateness of accounting poucles used and the reasonableness of accounting .. - 
esnmetes and related disclosures made by the Board of Directors. ....,.:;:.., _;~~ 
• Conclude on the appropriateness of the Board of Directors' use of the going concern ba:p ofl . 5~ 
accounting and, based on the audit evidence obtained, whether a material uncertainty jlx·1st~ i'!, t t ~ 
events or conditions that may cast significant doubt on the Company's ability to contipuil a§.A"' irig:V- .,, 
concern. If we conclude that a mater!al uncertainty exists, we are required to draw atteo~n i urr11· 

. ~~tti:..~ 
918511910789 ff @ "I NWW~ . .. - , 

-, . 1303, Yash Anant,. Opp. Old RBI, Ashram Road,.Ahmedabod - 380 009 
. .. . . . ' 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we ars atso 
responsible for expressing our opinion on whether the company has adequate Internal financial 
controls with reference to finarrcial statements in place and the operating effectiveness of such 
controls. 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or 
error, design end perform audit procedures responsive to those risks. and obtain audit evidence that is 
sufficient and appropriate to provide a basis for Our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgeiy, intentional omissions, misrepresentations, or the override of internal controls. 

' 

As part of en audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. Wo also: 

4. Our objectives are to obtain reasonable assurance about whether the statement as a Whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance'wlth SAS wilt always detect a material misstatement when It exists. 
Misstatements can arise from fraud or error and are considered material if, indMdua\ly or ln the 
aggregate, they could reasonably be expected to influencetneeconomlc decisions of users taken on 
the basis of these standalone financial results. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

The Board of Di.rectors are also respo"nsible for overseeing the Company's financial reporting process. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's abllity 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis ot accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

34, 'Interim Financial Reporting' prescribed under Section , 33 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate 
accounting records \n accorctancs with the provisions of me Act tor safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design. Implementation ana maintenance of adequate internal financial controlS that were 
operating effectively tor ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that giv11 a true and fair view and 
are free from material misstatement, Whether due to fraud or error. 

r: 4e Fenil P Shah and Associates 
~'} Chartered Accounlcnts 

Fenil P. Shah 
FCA, Ac.MA, MIMA, GS 
+91 99257 97Sl 4 
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FenllPShah 
Proprietor 
Mem. No.: 141088 
FRN No.: 143571W 
Place: AHMEDABAD 
Date: 30/05/2026 
UDIN: 2614101l8PTBDGZ3800 

1 
r 

Digitally signed 
byFENI.PAAESli 
SHAH 
~t~2026.0S30 
1S:27:48 +05'30' 

FENIL 
PARESH 
SHAH 

F,or, Fenil P. Shah and Associates 
Chartered Accountant 

. . 
Our report on the statement is not modified in respect of this matter 

5. The statement incl\Jtles the results for the quarter ended 31st March 2026 being the balancing figure 
between audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the nine months of the current financial year, which were subject to limited r011iew by us. 

Other Matters 

We also pro11ide those charged with governance with a statement that we have complied wltti relewnt 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where appUcable, 
related safeguards. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any s,gniflcant deficiencies in 
internal control that we identify during our audit. · 

• Evaluate the overall presentation, structure and content.of the statement, including the disclosures, 
and whether the financial results represent the undcrtying transactions and events in a manner that 
achieves fair presentation. 

auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. 
our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to connnue as a going 
concern. 

(}l(- Fenil P Shah and Associates 
I N O I A Chortered Ac<:ountont:; 

Fenil P. Shah 
fCA, ACMA, MIMA, GS 
+91 98257 97514 
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I ...... 
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• """""""' - . . 
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b)~1tlll 16.ll s, .. (1 •• 90) (2 ~1) .... 
Tobil Tex ExDC!:nse 96,62 n.20 n,23 us.- 

~ 1 Net Plofit /llotwl f« ~ PAT' 'S·6l 246..41 1••.'3 2U47 702.Q • -~-= .... o.,j 116 ..,. a.as 
Ti'!JCM lll)(We o ... , 005 ·- .... 0.21 • Total Co111 ns:i--e l"come ror the 11?+8l 147,64 111.70 249 ..... ] 704,-.7 .... 
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(a) 8ilslc EPS (lb.) •. 29 3,16 <.32 12 16.19. t "-'- 0...'rod (PS IR~\ ... 3.16 4." 122) 16.18 

AUDITED STANDALONE FINANOAl RESULTSfOR t.,lQUA111QMiOVW6'0(001iM'MOI SJ, 2u:., 
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Total Current Liabilities 3 781.27 3 324.91 
Total E ui and liabilites 8 202.66 7 050.3 

252.96 244.51 

2 Current liabilites 
(a) Financial Liabilities 
(i) Borrowings 2,579.29 2,579.28 
(ii) Trade payables 

Total outstanding dues of MSME 155.26 97.23 
Total outstanding dues of other then MSME 737.31 267.02 

(Iii) other financial liabilities 
(b) other current liabilities 40.21 28.81 
(c) Provisions 35.02 21.86 
d Current Tax Liabilities Net 234.17 330.71 

Total Non-Current Liabilities 

31.51 
205.14 

28.83 
202.72 

16.32 12.96 

1,832.54 1,841.12 
103.35 74.98 

2.00 2.00 

15 14.97 

327.23 283.35 
2 280.23 2 216,42 

3,867.11 2,042.77 

1,017.57 2,027.76 
122.94 113.10 

7.63 7.54 
1.71 0.20 

905.46 642.57 
5 922.43 4 33.95 
8 202.66 7 050.38 

575.00 575.00 
3 601.88 2 897.51 

4176.88 3 472.51 

Audited Audited 

UABILITIES 
1 Non· current llabilitles 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade payables 
(iii) Other Financial liabilities 

(bl Provisions 
(c) Deferred tax liabilities 
d Other non-current liabilities 

QU 
Equity 
(a) Equity Share Capital 
b Other E u 

Total Asset 
Total Current Assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets 

(i} Investments 
(ii) Trade receivables 
(Iii) Cash and cash equivalents 
(iv) Bank balances other than(iii)above 
(v)Loans 

(vi) Other 
(c) Current Tax Assets(Net) 
d Other current assets 

1 ASSETS 
Non-current assets 
(a) Property,Plant and Equipment 
(bl Capital work- in· progress 
(d)Financial Assets 

(i)Investments 
(ii} Trade receivables 
(iii) Loans 
(iv} Other Non-Current Financial Assets 

(e) Deferred tax assets (net) 
other non-current assets 

Total Non-current Assets 

Total E ui 

As at 31.03.2026 As at 31.03,2025 
Particular 

(Amount in Jakhs) 

PROTEIN INDUSTRIES LTD. 
fORMERlY ANICUR PROTEIN INDUSTRIES LTD. 

Amt.Ar 
BALANCE SHEET AS ON 31.03.2026 
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IR$. In I.alms) 

. , Veal' end·ed March, Year ended March, 

. Notes 312026 312025 

INCOME ... ... ,.,. f , . 

Revenue from eeeraneos 
21 so 065.59 42.162.30 

Other Income 
22 78.12 84,16 

Total Income ,"<' .., ,. S0,143.72 42,246.46 

EXRENSES " ,. -~ 
Cost of Materials consumed 23 48,77b.77 39,502.46 

Purchase of Stock-In-trade 
0.43 - 

Changes in tnventcdes Finished Goods, Work ·In-progress and {980.72) 

stock-in-mi de 
24 43.12 

Emolovee Be>nefits exnenses 
25 236.04 171.10 

Finance Cost 
26 202.96 226.76 

Dec'lreciation. amortl?a.tion. lmpairmc-nt and obsolesce-nee 5 136.74 131. \1 

Other Exnnnses. 
27 832.91 868.80 

Tol~I Expenses 
49,205.13 ___ 40,943.35 

--- 
Profit /lloss) before excentlonal items and tax llA • 2A} 

938.59 1,303.11 

Exceotlonal item 
- - 

Profit I floss\ before tax (3-4' 
938.59 1 ~"3.11 

Tax Exoense 
current Tax 

233.60 330.50 

1Earllc-r year tax ad;ustment 
4.74 6.73 

Oeforred Tax 
16 t2.41 0.86 

Total Tax Ex-nse 
235,93 338.09 

Profit /(loss) for the period (PAT\ 15 .. 6) 
702.66 965.02 

Other Comorehensivc lncome/(loss\ 
Items that will not be reclassified to profit ond lo$S In 
subsequent ncrlods 
Re-fOC3$uremetlt eetn I (loss' on defined beoetit clans 

2,29 0.85 

Tax on Abal/c 
0.58 0.21 

Total Comnrt-hensive tnccme fo-r the ntrlod 17+8\ 
.• _., 704.37 965.66 

Patd- up ecuttv share co pita I I face value of share: Rs 10 eachl 575.00 575.00 

Eaminos oer shore 'EPSl of Rs 10 each I Not annualisc-d) : 
al Basic EPS (Rs.\ 

12.22 16.78 

bl Diluted EPS {Rs.\ 
12.22 t6.78 

Am la Ar 
PROTEIN INDUSTRIES LTD. 
FORMERLY ANKUR PROTBN INDUSTRIES LTD. 

STATEMENT OF_f:'ROFIT AND L0_5_S forthe year ended 31st March, 20_26 



C018758 

a. Sanand, 
23 

CASH ROW STATfMENT for the .,.e&r•ndc-d ll MJr<.h, 2026 

Partial la rs 
For the yur ended For-the yeu ended 

31 Mardi, 2026 31 March.. 20:tS 
1nRt. In Rs. In Rs. In Rs. 

A. Casti now from opt,r&tJn1 acdvities 
MC1: Profit/ (loss} bcfo1e e-xtnotdiNry iteM$ 11nd en. 938.59 1,303.11 

l\.djusted for: 
Oepf'flciriotl and amortisaiion 136.74 131.11 

t.on oo S..lo of i:utedJ.uo.u - 
FIIWIC:C ccnu 202.96 2]6.76 

lntere,llnicomc (1.46 11.sn 
Rent Income l76.37 m,29 

Oi\>id~nd lnc.omc 10.30 (0.30) 

oehtt!l'l()Ome: 2.29 o.ss 
263.86 27~.54 

O~r.nlng Ptcfit/t'loss) bclorc woct,n1 c11pit2I tha!'l~-$ t.20'2.45 :im.67 

Change in Os>ft&Ung A:.st'U and LbbU!ties 
. 

!b'le11111sel,1Deau se !n trNCntories (t,814.34 139.64 
oneruscl,l'Oec:rt-ue In TnrJe ~IY;,,blcs 1,010.19 '630.02) 
(tnete,Xo)fbec11~ue In Other eurf'E-1)t aSHts U62.S.9 J96,._~7} 

(!~~,e}ff)co:R3se inOt~r Non- eur~nta\":ts 10.1s ,{3..78 

lnc...:a~O.Cro~~e) in Non.Qirrcnt ?1<wh!OS11 11.681 2.76 

1~c/(O!e1usc) in Tnide pa~blM S28.32 '317,06 

tl'Ktease/(Oecreast) In Otltcr C1.1rtt.f\l Uabilmn 11.40 '16.83} 

lnoruse/(l)c:,a'N~)itl PtQY!slOM 13,16 3.67 
1526.98} 11,0S7.48 

c.asti gener:itcd ffOm 09e,;1tlons 61S.47 480.20 

Ktit ineom, t.1x (p,3i:ll / ref\ln~ i379.34 (262.95) 

Ne-: casb ff.ow hom / (u;M in1 o-1&'tinli. ..,_n;,nt,e,s li\J 296.14 217,25 

a. Cash flow from lnWStitlff ~ltlcs 

inr..ow: 
Rcntlncoml' 76.37 76.29 

Jnt~tlmomt L45 7.-57 

OMdcnd inoon,e 0-30 030 
toiln, glve-n to Ct'l'1)1oy.c:cs recO\otfed ozs 
SileafFbedA.s~U 

78.U 84Al . 
OvtRow: 
tp;ns 1rod Ad·/~l'lCU tol:ml)$e'{M$ il-S) . 
1n.vwtmeoit in Fked Deposit 10,08) (0.08 

?urcllase of Fi:wd Aueti '156..53) ~114,63} 
(158.12) (114,71 

fi:-1:<:111h no"" from' '"1,1s.ed lnl ;r.-..•esti!'t11: M:t.1¢.tl~ f6) 
•. 180.00 {~) 

C. Cast! flow ftom fi11&ndne: ;ctivit!n 
Inflow: 
Change,c in Short Term Botrovi11'1f!$ 0.01 13.IS 

0.01 73.18 
curncw: 

... 
Ck:lni;.-es In Other Curren~ Financlel llilblftttc~ 
Chal'.g~s ~ Other h'on.Currt,'\1 l!&bllltlcs . 
O',;inge~ in lone T arm eorrowin&i f).36 127.79 

f!IWl!'lce Ch.'MgO 1202.96 £221;.76 
{206.31 1?54.55 

- 
Nct r11~'l now rrom f Ju-:ed !nl f1nancinf. h1i1l~JC\ jZ06.lO) i lSl.31 . . 
Net inc1eas~/((lt(rt.,.$C! in (.a;sh and ~h equi,Alt~U (.A~•C) 9.84 s.ss 
CiJh ;/Id C~sh e<,iuivalont$ ;t the bep\tl!n,eof the Vl!~f 113.10 11)7.52 

Cash a-.t r.a.J\ !>,01;,1..r~fento; .. •!\f!.e~d of the vear 122.94 113.10 
i:teconcilliUonof Q.sh el'Kl WI\ ,qu1v~1e,,a .....:1.11 the 8i!anc.c Shee. • equ1v.aten1s as per Q;,l:,.nce Sh.,;et 122,94 113.1o; 

~1ot NO. oc r , coc, cao, upp. 011agyooay no,o,. '""'"eJ - ~av1a HI 11,way, , angou.r, 
Dist Allmedabad - 382213, Gujarat. I fl: (02717) 250220 / 221 / 410 I P. (02717) 2971 
E: ambarproletn@gmail.e-0m I w: www.ambarproteln.com 
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